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Models in Microeconomic Theory
Provides a rigorous treatment of some of the basic tools of economic modeling and
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reasoning, along with an assessment of the strengths and weaknesses of these
tools.

A General Theory of Equilibrium Selection in Games
Dr. Ainslie examines an elementary human paradox: that we are endangered by
our own wishes.

Political Game Theory
“A hugely valuable contribution. . . . In setting out a defence of the best in
economics, Rodrik has also provided a goal for the discipline as a whole.” —Martin
Sandbu, Financial Times In the wake of the financial crisis and the Great Recession,
economics seems anything but a science. In this sharp, masterfully argued book,
Dani Rodrik, a leading critic from within, takes a close look at economics to
examine when it falls short and when it works, to give a surprisingly upbeat
account of the discipline. Drawing on the history of the field and his deep
experience as a practitioner, Rodrik argues that economics can be a powerful tool
that improves the world—but only when economists abandon universal theories
and focus on getting the context right. Economics Rules argues that the discipline's
much-derided mathematical models are its true strength. Models are the tools that
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make economics a science. Too often, however, economists mistake a model for
the model that applies everywhere and at all times. In six chapters that trace his
discipline from Adam Smith to present-day work on globalization, Rodrik shows
how diverse situations call for different models. Each model tells a partial story
about how the world works. These stories offer wide-ranging, and sometimes
contradictory, lessons—just as children’s fables offer diverse morals. Whether the
question concerns the rise of global inequality, the consequences of free trade, or
the value of deficit spending, Rodrik explains how using the right models can
deliver valuable new insights about social reality and public policy. Beyond the
science, economics requires the craft to apply suitable models to the context. The
2008 collapse of Lehman Brothers challenged many economists' deepest
assumptions about free markets. Rodrik reveals that economists' model toolkit is
much richer than these free-market models. With pragmatic model selection,
economists can develop successful antipoverty programs in Mexico, growth
strategies in Africa, and intelligent remedies for domestic inequality. At once a
forceful critique and defense of the discipline, Economics Rules charts a path
toward a more humble but more effective science.

Game Theory
Political Game Theory is a self-contained introduction to game theory and its
applications to political science. The book presents choice theory, social choice
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theory, static and dynamic games of complete information, static and dynamic
games of incomplete information, repeated games, bargaining theory, mechanism
design and a mathematical appendix covering, logic, real analysis, calculus and
probability theory. The methods employed have many applications in various
disciplines including comparative politics, international relations and American
politics. Political Game Theory is tailored to students without extensive
backgrounds in mathematics, and traditional economics, however there are also
many special sections that present technical material that will appeal to more
advanced students. A large number of exercises are also provided to practice the
skills and techniques discussed.

Modeling Bounded Rationality
Ît then rigorously analyses each model in the tradition of microeconomic theory,
leading to a richer, more realistic picture of consumer behavior. Ran Spiegler
analyses phenomena such as exploitative price plans in the credit market,
complexity of financial products and other obfuscation practices, consumer
antagonism to unexpected price increases, and the role of default options in
consumer decision making. Spiegler unifies the relevant literature into three main
strands: limited ability to anticipate and control future choices, limited ability to
understand complex market environments, and sensitivity to reference points.
Although the challenge of enriching the psychology of decision makers in economic
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models has been at the frontier of theoretical research in the last decade, there
has been no graduate-level, theory-oriented textbook to cover developments in the
last 10-15 years.

Strategic Justice
Presents the main ideas of game theory at a level suitable for graduate students
and advanced undergraduates, emphasizing the theory's foundations and
interpretations of its basic concepts.

Game Theory
This advanced text introduces the principles of noncooperative game theory in a
direct and uncomplicated style that will acquaint students with the broad spectrum
of the field while highlighting and explaining what they need to know at any given
point. This advanced text introduces the principles of noncooperative game
theory—including strategic form games, Nash equilibria, subgame perfection,
repeated games, and games of incomplete information—in a direct and
uncomplicated style that will acquaint students with the broad spectrum of the
field while highlighting and explaining what they need to know at any given point.
The analytic material is accompanied by many applications, examples, and
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exercises. The theory of noncooperative games studies the behavior of agents in
any situation where each agent's optimal choice may depend on a forecast of the
opponents' choices. "Noncooperative" refers to choices that are based on the
participant's perceived selfinterest. Although game theory has been applied to
many fields, Fudenberg and Tirole focus on the kinds of game theory that have
been most useful in the study of economic problems. They also include some
applications to political science. The fourteen chapters are grouped in parts that
cover static games of complete information, dynamic games of complete
information, static games of incomplete information, dynamic games of incomplete
information, and advanced topics.

Lecture Notes in Microeconomic Theory
An authoritative textbook based on the legendary economics course taught at the
University of Chicago Price theory is a powerful analytical toolkit for measuring,
explaining, and predicting human behavior in the marketplace. This incisive
textbook provides an essential introduction to the subject, offering a diverse array
of practical methods that empower students to learn by doing. Based on
Economics 301, the legendary PhD course taught at the University of Chicago, the
book emphasizes the importance of applying price theory in order to master its
concepts. Chicago Price Theory features immersive chapter-length examples such
as addictive goods, urban-property pricing, the consequences of prohibition, the
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value of a statistical life, and occupational choice. It looks at human behavior in the
aggregate of an industry, region, or demographic group, but also provides models
of individuals when they offer insights about the aggregate. The book explains the
surprising answers that price theory can provide to practical questions about
taxation, education, the housing market, government subsidies, and much more.
Emphasizes the application of price theory, enabling students to learn by doing
Features chapter-length examples such as addictive goods, urban-property pricing,
the consequences of prohibition, and the value of a statistical life Supported by
video lectures taught by Kevin M. Murphy and Gary Becker The video course
enables students to learn the theory at home and practice the applications in the
classroom

The Economics of Economists
Twenty years ago, behavioral economics did not exist as a field. Most economists
were deeply skeptical--even antagonistic--toward the idea of importing insights
from psychology into their field. Today, behavioral economics has become virtually
mainstream. It is well represented in prominent journals and top economics
departments, and behavioral economists, including several contributors to this
volume, have garnered some of the most prestigious awards in the profession. This
book assembles the most important papers on behavioral economics published
since around 1990. Among the 25 articles are many that update and extend earlier
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foundational contributions, as well as cutting-edge papers that break new
theoretical and empirical ground. Advances in Behavioral Economics will serve as
the definitive one-volume resource for those who want to familiarize themselves
with the new field or keep up-to-date with the latest developments. It will not only
be a core text for students, but will be consulted widely by professional
economists, as well as psychologists and social scientists with an interest in how
behavioral insights are being applied in economics. The articles, which follow Colin
Camerer and George Loewenstein's introduction, are by the editors, George A.
Akerlof, Linda Babcock, Shlomo Benartzi, Vincent P. Crawford, Peter Diamond,
Ernst Fehr, Robert H. Frank, Shane Frederick, Simon Gächter, David Genesove,
Itzhak Gilboa, Uri Gneezy, Robert M. Hutchens, Daniel Kahneman, Jack L. Knetsch,
David Laibson, Christopher Mayer, Terrance Odean, Ted O'Donoghue, Aldo
Rustichini, David Schmeidler, Klaus M. Schmidt, Eldar Shafir, Hersh M. Shefrin,
Chris Starmer, Richard H. Thaler, Amos Tversky, and Janet L. Yellen.

Economics Rules: The Rights and Wrongs of the Dismal Science
Arising out of the author's lifetime fascination with the links between the formal
language of mathematical models and natural language, this short book comprises
five essays investigating both the economics of language and the language of
economics. Ariel Rubinstein touches on the structure imposed on binary relations
in daily language, the evolutionary development of the meaning of words, gamePage 8/30
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theoretical considerations of pragmatics, the language of economic agents and the
rhetoric of game theory. These short essays are full of challenging ideas for social
scientists that should help to encourage a fundamental rethinking of many of the
underlying assumptions in economic theory and game theory.

Game-Theoretic Models of Bargaining
This is the classic work upon which modern-day game theory is based. What began
as a modest proposal that a mathematician and an economist write a short paper
together blossomed, when Princeton University Press published Theory of Games
and Economic Behavior. In it, John von Neumann and Oskar Morgenstern conceived
a groundbreaking mathematical theory of economic and social organization, based
on a theory of games of strategy. Not only would this revolutionize economics, but
the entirely new field of scientific inquiry it yielded--game theory--has since been
widely used to analyze a host of real-world phenomena from arms races to optimal
policy choices of presidential candidates, from vaccination policy to major league
baseball salary negotiations. And it is today established throughout both the social
sciences and a wide range of other sciences.

Microeconomic Foundations I
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A nontechnical, concise, and rigorous introduction to the rational choice paradigm,
focusing on basic insights applicable in fields ranging from economics to
philosophy. This book offers a rigorous, concise, and nontechnical introduction to
some of the fundamental insights of rational choice theory. It draws on formal
theories of microeconomics, decision making, games, and social choice, and on
ideas developed in philosophy, psychology, and sociology. Itzhak Gilboa argues
that economic theory has provided a set of powerful models and broad insights
that have changed the way we think about everyday life. He focuses on basic
insights of the rational choice paradigm—the general conceptualization rather than
a particular theory—that survive recent (and well-justified) critiques of economic
theory's various failures. Gilboa explains the main concepts in language accessible
to the nonspecialist, offering a nonmathematical guide to some of the main ideas
developed in economic theory in the second half of the twentieth century.
Chapters cover feasibility and desirability, utility maximization, constrained
optimization, expected utility, probability and statistics, aggregation of
preferences, games and equilibria, free markets, and rationality and emotions.
Online appendixes offer additional material, including a survey of relevant
mathematical concepts.

Game Theory
The notion of bounded rationality was initiated in the 1950s by Herbert Simon; only
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recently has it influenced mainstream economics. In this book, Ariel Rubinstein
defines models of bounded rationality as those in which elements of the process of
choice are explicitly embedded. The book focuses on the challenges of modeling
bounded rationality, rather than on substantial economic implications. In the first
part of the book, the author considers the modeling of choice. After discussing
some psychological findings, he proceeds to the modeling of procedural rationality,
knowledge, memory, the choice of what to know, and group decisions.In the
second part, he discusses the fundamental difficulties of modeling bounded
rationality in games. He begins with the modeling of a game with procedural
rational players and then surveys repeated games with complexity considerations.
He ends with a discussion of computability constraints in games. The final chapter
includes a critique by Herbert Simon of the author's methodology and the author's
response. The Zeuthen Lecture Book series is sponsored by the Institute of
Economics at the University of Copenhagen.

An Introduction to Game Theory
Eminently suited to classroom use as well as individual study, Roger Myerson's
introductory text provides a clear and thorough examination of the models,
solution concepts, results, and methodological principles of noncooperative and
cooperative game theory. Myerson introduces, clarifies, and synthesizes the
extraordinary advances made in the subject over the past fifteen years, presents
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an overview of decision theory, and comprehensively reviews the development of
the fundamental models: games in extensive form and strategic form, and
Bayesian games with incomplete information.

The Nash Bargaining Solution in Economic Modelling
"I had the good fortune to grow up in a wonderful area of Jerusalem, surrounded by
a diverse range of people: Rabbi Meizel, the communist Sala Marcel, my widowed
Aunt Hannah, and the intellectual Yaacovson. As far as I'm concerned, the opinion
of such people is just as authoritative for making social and economic decisions as
the opinion of an expert using a model." Part memoir, part crash-course in
economic theory, this deeply engaging book by one of the world's foremost
economists looks at economic ideas through a personal lens. Together with an
introduction to some of the central concepts in modern economic thought, Ariel
Rubinstein offers some powerful and entertaining reflections on his childhood,
family and career. In doing so, he challenges many of the central tenets of game
theory, and sheds light on the role economics can play in society at large.
Economic Fables is as thought-provoking for seasoned economists as it is
enlightening for newcomers to the field.

Bilateral Bargaining
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Essentials of Game Theory
The definitive introduction to game theory This comprehensive textbook introduces
readers to the principal ideas and applications of game theory, in a style that
combines rigor with accessibility. Steven Tadelis begins with a concise description
of rational decision making, and goes on to discuss strategic and extensive form
games with complete information, Bayesian games, and extensive form games
with imperfect information. He covers a host of topics, including multistage and
repeated games, bargaining theory, auctions, rent-seeking games, mechanism
design, signaling games, reputation building, and information transmission games.
Unlike other books on game theory, this one begins with the idea of rationality and
explores its implications for multiperson decision problems through concepts like
dominated strategies and rationalizability. Only then does it present the subject of
Nash equilibrium and its derivatives. Game Theory is the ideal textbook for
advanced undergraduate and beginning graduate students. Throughout, concepts
and methods are explained using real-world examples backed by precise analytic
material. The book features many important applications to economics and
political science, as well as numerous exercises that focus on how to formalize
informal situations and then analyze them. Introduces the core ideas and
applications of game theory Covers static and dynamic games, with complete and
incomplete information Features a variety of examples, applications, and exercises
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Topics include repeated games, bargaining, auctions, signaling, reputation, and
information transmission Ideal for advanced undergraduate and beginning
graduate students Complete solutions available to teachers and selected solutions
available to students

Game Theory
This textbook presents the basics of game theory both on an undergraduate level
and on a more advanced mathematical level. It is the second, revised version of
the successful 2008 edition. The book covers most topics of interest in game
theory, including cooperative game theory. Part I presents introductions to all
these topics on a basic yet formally precise level. It includes chapters on repeated
games, social choice theory, and selected topics such as bargaining theory,
exchange economies, and matching. Part II goes deeper into noncooperative
theory and treats the theory of zerosum games, refinements of Nash equilibrium in
strategic as well as extensive form games, and evolutionary games. Part III covers
basic concepts in the theory of transferable utility games, such as core and
balancedness, Shapley value and variations, and nucleolus. Some mathematical
tools on duality and convexity are collected in Part IV. Every chapter in the book
contains a problem section. Hints, answers and solutions are included.
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Microeconomics for Managers, 2nd Edition
The authors, two of the most prominent game theorists of this generation, have
devoted a number of years to the development of the theory presented here, and
to its economic applications. They propose rational criteria for selecting one
particular uniformly perfect equilibrium point as the solution of any noncooperative
game. And, because any cooperative game can be remodelled as a noncooperative
bargaining game, their theory defines a one-point solution for any cooperative
game as well.By providing solutions - based on the same principles of rational
behavior - for all classes of games, both cooperative and noncooperative, both
those with complete and with incomplete information, Harsanyi and Selten's
approach achieves a remarkable degree of theoretical unification for game theory
as a whole and provides a deeper insight into the nature of game-theoretic
rationality.The book applies this theory to a number of specific game classes, such
as unanimity games; bargaining with transaction costs; trade involving one seller
and several buyers; two-person bargaining with incomplete information on one
side, and on both sides. The last chapter discusses the relationship of the authors'
theory to other recently proposed solution concepts, particularly the KohbergMertens stability theory.John C. Harsanyi is Flood Research Professor in Business
Administration and Professor of Economics, University of California, Berkeley.
Reinhard Selten is Professor of Economics Institute of Social and Economic
Sciences: University of Bonn, Federal Republic of Germany.
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Game Theory
First published in 1995. Routledge is an imprint of Taylor & Francis, an informa
company.

Lectures on Microeconomics
This text emphasizes the ideas behind modern game theory rather than their
mathematical expression, but defines all concepts precisely. It covers strategic,
extensive and coalitional games and includes the topics of repeated games,
bargaining theory and evolutionary equilibrium.

Modern Macroeconomics
The formal theory of bargaining originated with John Nash's work in the early
1950s. This book discusses two recent developments in this theory. The first uses
the tool of extensive games to construct theories of bargaining in which time is
modeled explicitly. The second applies the theory of bargaining to the study of
decentralized markets. Rather than surveying the field, the authors present a
select number of models, each of which illustrates a key point. In addition, they
give detailed proofs throughout the book.
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Game Theory
Robert Aumann's groundbreaking career in game theory has spanned over 35
years. These two volumes provide convenient access to all of his major
research—from his doctoral dissertation in 1956 to papers as recent as January
1995. Threaded through all of Aumann's work (symbolized in his thesis on knots) is
the study of relationships between different ideas, between different phenomena,
and between ideas and phenomena. "When you look closely at one scientific idea,"
writes Aumann, "you find it hitched to all others. It is these hitches that I have tried
to study." The papers are organized in several categories: general, knot theory,
decision theory (utility and subjective probability), strategic games, coalitional
games, and mathematical methods. Aumann has written an introduction to each of
these groups that briefly describes the content and background of each paper,
including the motivation and the research process, and relates it to other work in
the collection and to work by others. There is also a citation index that allows
readers to trace the considerable body of literature which cites Aumann's own
work.

Theory of Games and Economic Behavior
The microeconomic approach to distributive justice.
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How We Cooperate
In this book, David K. Levine questions the idea that behavioral economics is the
answer to economic problems. He explores the successes and failures of
contemporary economics both inside and outside the laboratory, and asks whether
popular behavioral theories of psychological biases are solutions to the failures.
The book not only provides an overview of popular behavioral theories and their
history, but also gives the reader the tools for scrutinizing them.

The Economics and Language
The book focuses on the concepts of model and equilibrium. It states models and
results precisely, and provides proofs for all results.

Advances in Behavioral Economics
Game theory is the mathematical study of interaction among independent, selfinterested agents. The audience for game theory has grown dramatically in recent
years, and now spans disciplines as diverse as political science, biology,
psychology, economics, linguistics, sociology, and computer science, among
others. What has been missing is a relatively short introduction to the field
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covering the common basis that anyone with a professional interest in game
theory is likely to require. Such a text would minimize notation, ruthlessly focus on
essentials, and yet not sacrifice rigor. This Synthesis Lecture aims to fill this gap by
providing a concise and accessible introduction to the field. It covers the main
classes of games, their representations, and the main concepts used to analyze
them.

Is Behavioral Economics Doomed?
This book investigates bargaining between two agents. Its objective is to present,
to extend, and to apply the present state of theoretical knowledge. A wide range of
questions will be considered: First of all, will two parties reach efficient
agreements? Traditional economic theory gives a generally affirma tive answer for
perfectly rational agents, who can carry out complex calcu lations instantaneously
and without cost. The book uses innovative methods to analyse the implications of
less demanding assumptions. A practical ques tion related to bargaining is: How
much power does the design of institutions such as the U. N. Security Council give
to each of its members? Formally, non permanent members' votes are necessary
to pass resolutions, but theoretical investigation of pre-voting negotiation
attributes all power to the five perma nent members. Or one may ask whether a
society should rather finance the education in higher mathematics for a talented
person than remedial training for a retarded person? Different concepts of justice
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yield different answers. Which particular concept is implemented in a given society
is also a matter of bargaining, and it is of special philosophical interest to
investigate which bargain will be struck in an ideal society in which individual
talents and resources are not yet known. Very generally, a bilateral bargaining
situation is characterized by two agents - individuals, firms, governments, etc.

Bounded Rationality and Industrial Organization
A new theory of how and why we cooperate, drawing from economics, political
theory, and philosophy to challenge the conventional wisdom of game theory
Game theory explains competitive behavior by working from the premise that
people are self-interested. People don't just compete, however; they also
cooperate. John Roemer argues that attempts by orthodox game theorists to
account for cooperation leave much to be desired. Unlike competing players,
cooperating players take those actions that they would like others to take--which
Roemer calls "Kantian optimization." Through rigorous reasoning and modeling,
Roemer demonstrates a simpler theory of cooperative behavior than the standard
model provides.

Rational Choice
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A thoroughly revised new edition of a leading textbook that equips MBA students
with the powerful tools of economics This is a thoroughly revised and substantially
streamlined new edition of a leading textbook that shows MBA students how
understanding economics can help them make smarter and better-informed realworld management decisions. David Kreps, one of the world’s most influential
economists, has developed and refined Microeconomics for Managers over
decades of teaching at Stanford’s Graduate School of Business. Stressing game
theory and strategic thinking and driven by in-depth, integrated case studies, the
book shows future managers how economics can provide practical answers to
critical business problems. Focuses on case studies and real companies, such as
Amazon, Microsoft, General Motors, United Airlines, and Xerox Covers essential
topics for future managers—including price discrimination, Porter’s five forces, risk
sharing and spreading, signaling and screening, credibility and reputation, and
economics and organizational behavior Features an online supplement (available
at micro4managers.stanford.edu) for students that provides solutions to the
problems in the book, longer caselike exercises, review problems, a calculus
review, and more

Game Theory
A textbook that approaches modern macroeconomics through its microeconomic
foundations, with an emphasis on financial market connections and policy
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applications. The modern study and analysis of macroeconomics begins by
considering how microeconomic units—consumers and firms—make decisions, and
then investigates how these choices interact to yield economy-wide outcomes. This
innovative textbook takes this “modern” approach, teaching macroeconomics
through its microeconomic foundations. It does so by adopting the representative
agent paradigm. By modeling the representative consumer and the representative
firm, students will learn to describe macroeconomic outcomes and consider the
effects of macroeconomic policies. Unique in its coverage of monopolistic
competition, financial markets, and the interaction of fiscal and monetary policy,
Modern Macroeconomics is suitable for use in intermediate undergraduate,
advanced undergraduate, and graduate level courses. The book first introduces the
building blocks of macroeconomics, the heart of which is the representative
consumer. It goes on to offer a brief history of macroeconomic thought, including
supply-side economics, the Phillips curve, and the New Keynesian framework. It
then covers two policy applications, monetary policy and the interaction of
monetary and fiscal policy; optimal policy analysis for both the flexible price and
the rigid price case; long-run steady states, treating the Solow growth framework
and the neoclassical growth model; a search-and-matching framework for the
analysis of unemployment; and the application of the tools of modern
macroeconomics to “open economy,” or international macroeconomics. End-ofchapter problem sets enable students to apply the concepts they have learned. A
separate Solutions Manual will be available for students to purchase. Teaching
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materials, including complete solutions and slides, will be available to qualified
instructors.

A Course in Game Theory
Leading scholars investigate the profession of academic economics, with a focus
on the intellectual environment and incentives for economic research.

Fair Division and Collective Welfare
Economic concepts and techniques presented through a series of "big questions,"
models that show how to pose a questions rigorously and work toward an answer.
This book helps readers master economic concepts and techniques by tackling
fundamental economic and political questions through a series of models. It is
organized around a sequence of “big questions,” among them: When do markets
help translate individuals' uncoordinated, selfish actions into outcomes that are
best for all? Do markets change people, and, if so, for worse or better? Translated
into the language of modern economics, do Marx's ideas have merit? Why is there
so much income inequality? Or is there too little? The arguments are in the
theorem-proof format, distinguishing results derived in the context of fully
specified models from educated speculation. Readers will learn how to pose a
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question rigorously and how to work toward an answer, and to appreciate that
even (especially!) the broadest and most ambitious questions call for a model. The
goal of the book is not to indoctrinate but to show readers how to reason toward
their own conclusions. The first chapter, on the Walrasian model of general
equilibrium, serves as the prerequisite for the rest of the book. The remaining
chapters cover less conventional topics, including the morality of markets;
matching theory; Marxism, socialism, and the resilience of markets; a formalization
of Kant's categorical imperative; unintended consequences of policy design; and
theories of justice. The book can be used as a textbook for advanced
undergraduate or graduate students or as a resource for researchers in disciplines
that draw on normative economics.

Models in Microeconomic Theory ('She' Edition)
Requiring no more than basic arithmetic, this book provides a careful and
accessible introduction to the basic pillars of Game Theory, tracing its intellectual
origins and philosophical premises.

Economic Fables
Why can't we think straight about the big issues that face our society? Why are we
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taken in by the phony arguments of populists and scammers? Where are the
philosophers hiding when we need them to tell us what makes sense? They are
hiding because they have nothing to say. The airy-fairy answers offered by writers
of footnotes to Plato were wrong two thousand years ago, and they are still wrong
now. All this time, we should have been listening to a different but equally
venerable branch of matter-of-fact philosophy pioneered by the much-maligned
philosopher Epicurus. His ideas were suppressed in ancient times as heretical, but
the development of the theory of games and decisions makes it timely for those of
us who care about science to revive his style of thinking-not just about the world
around us but about ourselves as well. The price of transferring our allegiance to
Epicurus and his modern followers is that we can no longer enjoy the luxury of
being told what we want to hear. It would be nice if we were really equipped with a
hotline to a metaphysical world of transcendental ideals, but the truth is that we
are just the flotsam left behind on the beach when the evolutionary tide went out,
and we have to get real about what will and will not work for our imperfect species
before it is too late. This book is an attempt to point the way. It has no equations
and very little jargon; nor does it pull any punches, either in explaining how game
theory works or in exposing the follies of famous metaphysicians.

Bargaining and Markets
Models in Microeconomic Theory covers basic models in current microeconomic
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theory. Part I (Chapters 1-7) presents models of an economic agent, discussing
abstract models of preferences, choice, and decision making under uncertainty,
before turning to models of the consumer, the producer, and monopoly. Part II
(Chapters 8-14) introduces the concept of equilibrium, beginning,
unconventionally, with the models of the jungle and an economy with indivisible
goods, and continuing with models of an exchange economy, equilibrium with
rational expectations, and an economy with asymmetric information. Part III
(Chapters 15-16) provides an introduction to game theory, covering strategic and
extensive games and the concepts of Nash equilibrium and subgame perfect
equilibrium. Part IV (Chapters 17-20) gives a taste of the topics of mechanism
design, matching, the axiomatic analysis of economic systems, and social choice.
The book focuses on the concepts of model and equilibrium. It states models and
results precisely, and provides proofs for all results. It uses only elementary
mathematics (with almost no calculus), although many of the proofs involve
sustained logical arguments. It includes about 150 exercises. With its formal but
accessible style, this textbook is designed for undergraduate students of
microeconomics at intermediate and advanced levels.

Chicago Price Theory
In Strategic Justice, Peter Vanderschraaf argues that justice can be properly
understood as a body of special social conventions. The idea that justice is at
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bottom conventional has ancient roots, but has never been central in philosophy
because convention itself has historically been so poorly understood.
Vanderschraaf gives a new defense of this idea that integrates insights and
arguments of past masters of moral and political philosophy together with recent
analytical and empirical concepts and results from the social sciences. One of the
substantial contributions of this work is a new account of convention that is
sufficiently general for summarizing problems of justice, the social interactions
where the interests of the agents involved diverge. Conventions are defined as
equilibrium solutions to the games that summarize social interactions having a
variety of possible stable resolutions and a corresponding plurality of equilibria.
The basic idea that justice consists of a system of rules for mutual advantage is
explored in depth using this game-theoretic analysis of convention. Justice is
analyzed as a system of conventions that are stable with respect to renegotiation
in the face of societal changes such as resource depletion, technological innovation
and population decline or growth. This new account of justice-as-convention
explains in a cogent and natural way what justice is and why individuals have good
reason to obey its requirements. Contrary to what many have thought, this new
account shows how the justice-as-convention view can give a good account of why
justice requires that the most vulnerable members of society receive protections
and benefits from the cooperative surplus created by general compliance with
justice.
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Crooked Thinking Or Straight Talk?
Now in its second edition, this popular textbook on game theory is unrivalled in the
breadth of its coverage, the thoroughness of technical explanations and the
number of worked examples included. Covering non-cooperative and cooperative
games, this introduction to game theory includes advanced chapters on auctions,
games with incomplete information, games with vector payoffs, stable matchings
and the bargaining set. This edition contains new material on stochastic games,
rationalizability, and the continuity of the set of equilibrium points with respect to
the data of the game. The material is presented clearly and every concept is
illustrated with concrete examples from a range of disciplines. With numerous
exercises, and the addition of a solution manual with this edition, the book is an
extensive guide to game theory for undergraduate through graduate courses in
economics, mathematics, computer science, engineering and life sciences, and will
also serve as useful reference for researchers.

Picoeconomics
This book provides a comprehensive picture of the new developments in
bargaining theory.
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Collected Papers
This book presents Ariel Rubinstein's lecture notes for the first part of his wellknown graduate course in microeconomics. Developed during the fifteen years that
Rubinstein taught the course at Tel Aviv University, Princeton University, and New
York University, these notes provide a critical assessment of models of rational
economic agents, and are an invaluable supplement to any primary textbook in
microeconomic theory. In this fully revised and expanded second edition,
Rubinstein retains the striking originality and deep simplicity that characterize his
famously engaging style of teaching. He presents these lecture notes with a
precision that gets to the core of the material, and he places special emphasis on
the interpretation of key concepts. Rubinstein brings this concise book thoroughly
up to date, covering topics like modern choice theory and including dozens of
original new problems. Written by one of the world's most respected and
provocative economic theorists, this second edition of Lecture Notes in
Microeconomic Theory is essential reading for students, teachers, and research
economists. Fully revised, expanded, and updated Retains the engaging style and
method of Rubinstein's well-known lectures Covers topics like modern choice
theory Features numerous original new problems--including 21 new review
problems Solutions manual (available only to teachers) can be found at:
http://gametheory.tau.ac.il/microTheory/.
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